Pop Quiz 1

Q1. What is a Giffen good?
c) Increasing the price of the good leads people to consume more of it

Q2. Where did Jensen, Miller and Wang look for evidence of a Giffen good?
¢) Hunan, a southern province, and Gansu, a northern province, of China

Q3. What did they find?
a) Evidence for Giffen goods



MIT OpenCourseWare
http://ocw.mit.edu

14.73 The Challenge of World Poverty
Spring 2011

For information about citing these materials or our Terms of Use, visit: http://ocw.mit.edu/terms.



http://ocw.mit.edu
http://ocw.mit.edu/terms

